






























Technological University Dublin 

Report of the Auditor 

16 



Technological University Dublin 

Report of the Auditor 

17 



Technological University Dublin 

Report of the Auditor 

18 









Technological University Dublin 

Consolidated Statement of Financial Position 
as at 31 August 2023 

Note 
Fixed Assets 
Property, Plant & Equipment 12 

Long Term Debtor 
Grangegorman Development Agency loan 26 

Current assets 
Receivables 15 
Cash and Cash Equivalents 16 

Less: Payables amounts falling due within one year 17 

Net Current Assets/(Liabilities) 

Total Assets less Current Liabilities 

Less: Payables amounts falling due after 
more than one year 18 

Retirement Benefits 
Retirement Benefits Obligations 27 
Deferred Retirement Benefit Funding Asset 27 

Total Net Assets 

Restricted Reserves 
Deferred Capital Grants 21 

Unrestricted reserves 
Income and Expenditure Reserve 
Capital Development Reserve 22 

Total Reserves 

Notes l to 30 form part of these financial statements. 
Signed on behalf of the Governing Body: 

erim President 

Consolidated Consolidated 
as at as at 

31/08/2023 31/08/2022 
€'000 €'000 

503,930 506,791 

129,383 137,343 

14,929 15,943 
89,546 91,769 

104,475 107,712 
(100,649) (107,931) 

3,827 (219) 

637,140 643,915 

(82,107) (84,762) 

(835,351) (915,026) 
835,351 915,026 

555,033 559,154 

307,280 296,770 

218,011 224,912 
29,742 37,472 

247,753 262,384 

555,033 559,154 

Governing Body Chair 
Technological University Dublin T hnological University Dublin 

Date: 18 December 2024 
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Technological University Dublin 
Notes to the Financial Statements for the year ended 31 August 2023 

27. Retirement Benefit Costs (continued)

(vi) History of defined benefits obligations

Defined Benefit Obligations 

28. Post Balance Sheet Events

2023 

€'000 

835,351 

2022 

€'000 

915,026 

The University's Consolidated Statement of Financial Position as at 31st August 2023 shows a consolidated 
accumulated operating deficit of (€8 .402m), a decrease in cash balances of €2.223m and a Capital Development Reserve 
balance amounting to €29.742m. 

Following the submission of the Financial Recovery Plan to the HEA in July 2024, the University continues to engage 
with the Higher Education Authority to ensure that TU Dublin can sustain educational and related activities for the 
foreseeable future. The going concern basis has been approved by the Governing Body in preparing the financial 
statements. The reason for this is that the University has sufficient cash reserves to meet projected expenditures as they 
fall due for a period exceeding 12 months from the expected approval of the financial statements. 

29. Going Concern

The University's Consolidated Statement of Comprehensive Income for the year ended 31 August 2023 shows a total 
comprehensive loss for the year of€8.402m. This converted to a €2.223m net cash outflow in the year, resulting in a 
closing cash & cash equivalents balance as at 31 August 2023 of €89 .546m. 

TU Dublin is working with the HEA to address the steps to be taken in an agreed Financial Recovery Plan to restore 
the University to an operating surplus in the years ahead. 

The going concern basis has been approved by the Governing Body in preparing these financial statements. The 
reason for this is that the University has sufficient cash reserves to meet projected expenditures as they fall due for a 
period of 12 months from the expected approval of these financial statements, combined with the aforementioned 
Financial Recovery Plan. 

30. Approval of financial statements

The financial statements were approved by the Governing Body on the 18 December 2024. 
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